FY 2008

TAXES ENACTED

1. Television and Electronics Tax Not Available
2. Litter Tax $34 million
3. Parking Tax Not Available
4. Tax on Tickets at Certain Entertainment Venues Not Available
5. Carbon Dioxide Emissions Tax (RGGI) $45 million
6. Doubles fees and penalties by those who use explosives $140,000
FY 2007
TAXES ENACTED
1. Makes certain changes to the tax benefits awarded businesses in Urban Enterprise Zones $20 million
2. Imposes an Additional Tax on the Operator’s of Nuclear Electric Generating Facilities $46 million
3. Imposes a 4% surcharge on corporation business tax liability
4. Increases the corporation business tax minimum payment for taxpayers with New Jersey gross -
i $35 million
receipts of $100,000 or more.
5. Extends the Phase-Out of the Transitional Energy Facilities Assessment (TEFA) $25.5 million
6. Imposes Gross Receipts Tax on Fur Clothing $25 million
7. Car Rental Tax Increase $57 million
8. Health Care Tax Increase ( Increases and Extends the Health Maintenance Organizations -
$5 million
Assessment)
FY 2006
TAXES ENACTED
1. Eliminates Gross Income Tax exclusion for pension income $45 million
2. Increases Taxes on Horizon $30 million
3. HMO Assessment (Makes permanent) $53.8 million
4. Tax on Builders - Diverts contributions to New Home Warranty Fund $20 million
5. Decouples the CBT and GIT from the federal deduction of qualified production activities income |$5 million

Total Estimated Collections

$153,800,000
($153.8 million)
©)

FY 2005

TAXES ENACTED

1. Income Tax Rate Increase $830 million
2. Telephone Communications (Cell Phone/Land Line) Tax $118 million
3. New Tire Purchase Tax $12.3 million
4. Realty Transfer Tax $74 million
5. Tax on the Sales of Homes Valued in Excess of $1 million $24 million
6. Unsafe Driving Surcharges ($200 per) $50 million
7. Deductibility of Net Operating Losses $137.5 million
8. Disallowance of Depreciation Deduction $50 million
9. Transitional Energy Facilities Assessment Reinstatement $54 million
10. Hazardous Discharge Site Cleanup Fund/New Jersey Spill Compensation Fund Tax $11.6 million
11. Billboard Tax $10 million
12. Air Emissions Tax $6 million
13. Tax on Medical Care (Ambulatory Care) $31 million

14. HMO Assessment

$56 million




